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§ 58‑10‑740.  Sanctions.
(a)	 Any insurer failing, without just cause, to timely file the ORSA Summary Report as 

required in this Part shall be subject to a civil penalty of one hundred dollars ($100.00) for each 
day's delay, not to exceed a total penalty of one thousand dollars ($1,000).

(b)	 Notice and Opportunity to Be Heard Required. – After providing notice and 
opportunity to be heard in accordance with the provisions of Chapter 150B of the General 
Statutes, the Commissioner may order the respondent to pay the assessment and civil penalty 
imposed by this section.

(c)	 The clear proceeds of civil penalties provided for in this section shall be remitted to 
the Civil Penalty and Forfeiture Fund in accordance with G.S. 115C‑457.2.  (2017‑136, s. 1.)


