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§ 58‑10‑610.  No securities considered to be insurance or reinsurance contracts.
No securities issued by an SPFC pursuant to an insurance securitization shall be considered 

to be insurance or reinsurance contracts. No investor in these securities or a holder of these 
securities, by sole means of this investment or holding, shall be considered to be transacting the 
business of insurance in this State. The underwriter's placement or selling agents and their 
partners, directors, officers, members, managers, employees, agents, representatives, and 
advisors involved in an insurance securitization pursuant to this Part shall not be considered to 
be insurance producers or brokers or conducting business as an insurance or reinsurance 
company or agency, brokerage, intermediary, advisory, or consulting business only by virtue of 
their activities in connection with an insurance securitization.  (2013‑116, s. 1.)


