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§ 58‑10‑495.  Captive insurance companies reinsuring life insurance policies.
(a)	 A captive insurance company that reinsures life insurance policies, including term, 

universal, and variable life policies, and related guarantees and riders, shall maintain reserves 
that are actuarially sufficient to support the liabilities incurred by the captive insurance 
company in reinsuring life insurance policies.

(b)	 For purposes of the annual report required pursuant to G.S. 58‑10‑405, a captive 
insurance company described by subsection (a) of this section shall comply with the following 
requirements:

(1)	 If the company uses statutory accounting principles, it shall submit the 
annual report in the form of the annual statement approved by the NAIC for 
life insurers, as modified or supplemented by the Commissioner, unless the 
Commissioner requires or approves a different form of annual report.

(2)	 If the company uses generally accepted accounting principles, including any 
appropriate modifications or adaptations thereto approved by the 
Commissioner, it shall submit the annual report in a form approved by the 
Commissioner.  (2013‑116, s. 1.)


