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§ 53C‑9‑202.  Voluntary dissolution.
(a)	 With the approval of the Commissioner, a bank may engage in a voluntary 

dissolution and liquidation.
(b)	 If, by a majority vote, the board of directors of a bank should determine that in their 

judgment the bank should be dissolved and liquidated, then the board of directors shall submit 
immediately to the Commissioner the following documents, certified by an appropriate officer 
of the bank:

(1)	 The board of directors' resolution.
(2)	 The bank's proposed articles of dissolution.
(3)	 The board of directors' plan for liquidation.
(4)	 Any notices or proxy solicitation materials proposed to be sent to 

shareholders.
(c)	 The Commissioner shall examine the documents submitted under subsection (b) of 

this section and such other matters as the Commissioner deems relevant and may issue an order 
authorizing the bank and its board of directors to proceed with dissolution and liquidation as 
provided in G.S. 53C‑9‑203. Examination by the Commissioner of the materials referred to in 
subsection (b)(4) of this section shall not be deemed to be approval of the documents for any 
purpose.

(d)	 At any annual or special meeting of shareholders called for the purpose of voting 
upon a proposal for voluntary dissolution of a bank, the shareholders of the bank may, by an 
affirmative vote, in person or by proxy, of the holders of shares representing at least two‑thirds 
of the votes entitled to be cast on such matters, resolve to dissolve and liquidate the bank in 
accordance with the order of the Commissioner issued under subsection (c) of this section.

(e)	 If a majority of the board of directors of a bank should determine that in its best 
judgment the bank should be dissolved and liquidated but deems it impractical or otherwise 
inadvisable to proceed with a vote upon voluntary dissolution by the shareholders, then the 
board of directors shall immediately forward a certified copy of its resolution to the 
Commissioner and the Commissioner shall place the bank in receivership pursuant to G.S. 
53C‑9‑301.  (2012‑56, s. 4.)


