
G.S. 36C-10-1011	 	Page 1

§ 36C‑10‑1011.  Interest as general partner.
(a)	 Except as otherwise provided in subsection (c) of this section or unless personal 

liability is imposed in the contract, a trustee who holds, in a fiduciary capacity, an interest as a 
general partner in a general or limited partnership is not personally liable on a contract entered 
into by the partnership if the fiduciary capacity was disclosed. The addition of the phrase 
"trustee" or "as trustee" or a similar designation to the signature of a trustee on a written 
partnership document is considered prima facie evidence of a disclosure of fiduciary capacity.

(b)	 A trustee who holds, in a fiduciary capacity, an interest as a general partner is not 
personally liable for torts committed by the partnership or for obligations arising from 
ownership or control of the interest unless the trustee is personally at fault. This subsection 
does not apply to additional ownership interests of the trustee held in a nonfiduciary capacity.

(c)	 If the settlor transfers an existing general partnership interest to a revocable trust, 
the settlor remains personally liable for partnership obligations as if the settlor were a general 
partner. (2005‑192, s. 2.)


