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§ 115D‑58.9.  Daily deposits.
All moneys regardless of source or purpose collected or received by an officer, employee, 

or agent of an institution shall be deposited intact in accordance with this section. Each officer, 
employee and agent of an institution whose duty it is to collect or receive any moneys shall 
deposit his collections and receipts daily. If the board of trustees gives its approval, deposits 
may be required only when the moneys on hand amount to as much as two hundred fifty dollars 
($250.00), but in any event, a deposit shall be made on the last business day of the month. All 
deposits shall be made in an official depository. Tuition and all revenues declared by law to be 
State moneys or otherwise required to be deposited with the State Treasurer shall be deposited 
pursuant to the rules of the State Treasurer pursuant to G.S. 147‑77. (1981, c. 157, s. 1.)


