
G.S. 108A-147.12	 Page 1

§ 108A‑147.12.  Gross premiums tax offset amount.
(a)	 For the purposes of this section, the term "annualized offset" means the total paid 

capitation for all rating groups associated with newly eligible individuals in all capitated contract 
plan types for the calendar year that was completed immediately prior to the start of the 
applicable State fiscal year multiplied by one and nine‑tenths percent (1.9%) and then multiplied 
by sixty percent (60%).

(b)	 The gross premiums tax offset amount is as follows:
(1)	 For each quarter of the 2022‑2023 State fiscal year and the 2023‑2024 State 

fiscal year, the gross premiums tax offset amount is zero.
(2)	 For the 2024‑2025 State fiscal year, and each fiscal year thereafter, the gross 

premiums tax offset amount is the following:
a.	 For the first quarter of the applicable State fiscal year, the gross 

premiums tax offset amount is a positive or negative number equal to 
the annualized offset minus the sum of the gross premiums tax offset 
amounts for the second, third, and fourth quarters of the previous State 
fiscal year.

b.	 For the second, third, and fourth quarters of the applicable State fiscal 
year, the gross premiums tax offset amount is the annualized offset 
multiplied by one–third.  (2023‑7, s. 1.6(b).)


